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What our Outlook for Dissolving Pulp service off ers...

We launched the Outlook service for Dissolving Pulp Demand, Supply and Prices in March 
2013. The service has quickly established itself as one of the most authoritaƟ ve in the industry, 
with some of the largest and most knowledgeable companies in the sector commenƟ ng on 
its accuracy and value. Today, dissolving pulp producers who account for over 85% of supply 
subscribe to the service, as do a vast array of buyers, internaƟ onal agents and trading houses, 
state and provincial governments and fi nancial insƟ tuƟ ons. Our unique analysis looks at the 
performance of the dissolving pulp sector in conjuncƟ on with the paper grade pulp sector.

The Outlook for Dissolving Pulp service comprises 4 reports per year that provide analysis of:

• Dissolving pulp demand. Previous- and current- year review, 10-year historical analysis 
by region/country. 5-year forecast demand by country. End-use market review, includ-
ing wood based texƟ le fi bre capacity lisƟ ng by mill. Developments in paper grade  pulp 
market and the impact on DWP sector. Specialty cellulose demand by grade. 

• TexƟ le market review. Overview of supply and demand trends in the coƩ on  and poly-
ester industries and a discussion on the likely impact on the demand for wood based 
texƟ le fi bre and  dissolving pulp. 

• Dissolving pulp supply. Current DWP capacity by mill and an overview of paper grade 
capacity and analysis of potenƟ al conversions to DWP. 5-year capacity forecast summary, 
by grade and by mill.

• Supply/demand balance. Long term annual projecƟ ons and a discussion about short 
term fundamentals.

• ProducƟ on costs. Regional supply costs for commodity grade dissolving wood pulp. The 
Industry’s cost curve. Trends in global fi bre prices. (The cost data is sourced from Hawk-
ins Wrights unique annual cost survey).

• Prices. Macro-economic review. Impact on cost compeƟ Ɵ veness of exchange rate fl uctu-
aƟ ons. Dissolving pulp in the context of other global commodiƟ es, including paper grade 
pulp. Five year price forecast  for commodity DWP cif. China. BEKP net price forecast. 
Outlook for specialty grade dissolving pulp prices.

The following pages include a table of contents and list of fi gures and tables included in a 
typical Outlook for Dissolving Pulp report.

About Hawkins Wright
Hawkins Wright is an independent consultancy providing a range of strategic, forecasƟ ng, market 

intelligence and business informaƟ on services to the internaƟ onal forest products and bioenergy 
industries. 

Since 1982 Hawkins Wright has provided authoritaƟ ve and cost-eff ecƟ ve services based on in-depth 
research of the global forest, pulp & paper and bioenergy industries. These services include private 
consultancy assignments covering a full range of markeƟ ng and strategic subjects as well as regular 
mulƟ -client reports and newsleƩ ers.

Our consultancy services build on our global perspecƟ ve of the macro- and micro-economic trends 
driving the internaƟ onal forest industry and downstream product markets. Assignments can range 
from advice on a client’s business development or feedstock sourcing strategies to highly detailed mar-
ket feasibility assessments of prospecƟ ve projects.
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The contents of a typical report
SecƟ on One: 
Chemical Cellulose Historica Demand
World chemical cellulose demand by 
region
World dissolving wood pulp demand by 
region
World coƩ on linter pulp demand by 
region
Specialty grade DP demand
Chinese import demand by country of 
origin
Chemical cellulose demand in the con-
text of paper grade pulp demand
Global paper and board market review

SecƟ on Two: 
Chemical Cellulose Forecast Demand
End-use markets for chemical cellulose
The global texƟ le industry
Cellulosic fi bre producƟ on by region/
country
CoƩ on market summary
Polyester market summary
Viscose market summary
World wood based texƟ le fi bre capacity 
by region
Acetate and Ether grade market review
Chemical cellulose demand forecast by 
region
Rayon grade demand forecast by region
Specialty grade demand forecast by 
region

SecƟ on Three: 
Chemical Cellulose Supply
World chemical cellulose capacity by 
region and by grade
Project descripƟ on by region
Capacity table by country
Paper grade pulp capacity review

SecƟ on Four: 
Chemical Cellulose Supply & Demand
Dissolving wood pulp supply and demand 
raƟ o
Commodity grade supply and demand raƟ o
Specialty grade pulp supply and demand raƟ o
Paper grade pulp supply and demand raƟ o

SecƟ on Five: 
Chemical Cellulose ProducƟ on Costs
Wood fi bre costs by region
CoƩ on linter pulp cost review 
Global weighted average cash cost of produc-
Ɵ on for rayon grade producers
Commodity grade dissolving pulp cost curve
Paper grade cash cost summary

SecƟ on Six: 
Price Forecast
Macro economic review
Dissolving wood pulp prices vs. other com-
modiƟ es
Dissolving wood pulp price and the US$ index 
Dissolving wood pulp price and BEKP prices
Dissolving wood pulp prices in other curren-
cies
Historical trend price in real and nominal 
terms
Trend price forecast 
Baseline forecast (commodity and specialty 
grade)
AnƟ dumping duƟ es
Risks to the forecast

Appendices: 
DWP capacity by region and by mill
Wood based texƟ le fi bre capacity by region 
and by mill
World chemical cellulose demand since 1960
Trend DWP pricing, nominal and real
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List of Tables and Figures contained in a typical report
Table 1: World chemical cellulose demand
Table 2: DWP demand by region
Table 3: CoƩ on linter pulp demand by region
Table 4: Specialty grade chemical cellulose demand
Table 5: Year-to-date DWP demand review
Table 6: Year-to-date DWP trade matrix
Table 7: Spotlight on Chinese chemical cellulose consumpƟ on
Table 8: Chinese imports of DWP by country of origin
Table 9: World chemical cellulose demand in the context of paper grade fi bre demand
Table 10: Fibre producƟ on for the global texƟ le industry by grade
Table 11: World viscose capacity forecast
Table 12: Chemical cellulose demand forecast
Table 13: Commodity grade chemical cellulose demand forecast
Table 14: Specialty grade demand forecast
Table 15: World DWP capacity summary
Table 16: North American DWP capacity
Table 17: European DWP capacity
Table 18: Other DWP capacity
Table 19: Asian DWP capacity
Table 20: Recently acƟ ve/projected swing capacity
Table 21: DWP capacity by country and region
Table 22: DWP (commodity grade) capacity by country and region
Table 23: DWP (specialty grade) capacity by county and region
Table 24: Paper grade market pulp capacity overview
Table 25: DWP supply-demand raƟ o
Table 26: PotenƟ al DWP capacity closures
Table 27: DWP supply and demand, viscose grade
Table 28: DWP supply and demand, specialty grade
Table 29: Supply/demand outlook for bleached paper grade pulp
Table 30: World weighted average producƟ on costs by region, commodity grade DWP
Table 31: Global fi bre prices
Table 32: Chinese hardwood imports by country of origin
Table 33: Capital Economics GDP forecast
Table 34: DWP price, baseline forecast by quarter, commodity grade, CIF China
Table 35: DWP price, specialty grade, index
Table 36: North American DWP mill capacity lisƟ ng
Table 37: European DWP mill capacity lisƟ ng
Table 38: Chinese DWP mill capacity lisƟ ng
Table 39: Asian DWP mill capacity lisƟ ng
Table 40: Other DWP mill capacity lisƟ ng
Table 41: Rayon capacity lisƟ ng (confi rmed projects only)
Table 42: DWP price trend forecasƟ ng (using 1970 as base year)
Table 43: DWP price trend forecasƟ ng (using 2000 as base year)
Figure 1: Diff erent pulping processes and yields
Figure 2: Alpha Cellulose content by grade of pulp
Figure 3: Alpha Cellulose by end use vs. price
Figure 4: Key qualiƟ es of the major texƟ le fi bres
Figure 5: The texƟ le value chain
Figure 6: World chemical cellulose demand by grade
Figure 7: World chemical cellulose demand by end-use
Figure 8: DWP demand growth by region
Figure 9: EvoluƟ on of DWP demand by region
Figure 10: World DWP demand by region
Figure 11: World coƩ on linter pulp demand by region
Figure 12: Chemical cellulose demand by grade
Figure 13: Specialty grade chemical cellulose demand by grade
Figure 14: Year-to-date demand growth
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List of Tables and Figures contained in a typical report (conƟ nued)
Figure 15: Viscose grade dissolving pulp shipments by quarter
Figure 16: Specialty grade dissolving pulp shipments by quarter
Figure 17: Chinese DWP imports vs. Chinese viscose producƟ on
Figure 18: The seasonality of Chinese DWP imports and viscose staple fi bre producƟ on
Figure 19: Fibre demand by grade as an index
Figure 20: World-20 bleached chemical pulp demand growth
Figure 21: The end-use markets for chemical cellulose
Figure 22: The global texƟ le industry by grade
Figure 23: World fi bre market share my grade
Figure 24: World viscose staple fi bre producƟ on
Figure 25: World acetate tow producƟ on
Figure 26: World coƩ on consumpƟ on, producƟ on and stocks
Figure 27: Historical staple fi bre prices
Figure 28: Historical staple fi bre prices as an index
Figure 29: Viscose staple fi bre price premium/discount vs. polyester and coƩ on
Figure 30: World viscose capacity forecast
Figure 31: World viscose capacity by region
Figure 32: DWP demand forecast
Figure 33: Chemical cellulose supply by grade
Figure 34: Chemical cellulose supply by region
Figure 35: DWP supply by region
Figure 36: Chemical cellulose supply by feedstock
Figure 37: DWP supply commodity grade by feedstock
Figure 38: DWP supply specialty grade by feedstock
Figure 39: World DWP capacity summary
Figure 40: North American DWP capacity
Figure 41: European DWP capacity
Figure 42: Other DWP capacity
Figure 43: Asian DWP capacity
Figure 44: Annual change in bleached chemical pulp capacity
Figure 45: Supply/demand raƟ o vs. DWP pricing
Figure 46: DWP supply-demand raƟ o
Figure 47: Supply/demand outlook for bleached paper grade pulp
Figure 48: World weighted average producƟ on cost history
Figure 49: Index of selected major pulp producing currencies against US dollar
Figure 50: World weighted average producƟ on costs by region, commodity grade DWP
Figure 51: World weighted average ‘all in’ producƟ on costs by region, commodity grade DWP
Figure 52: Net equilibrium price, commodity grade dissolving pulp producers
Figure 53: Chinese hardwood imports by country of origin
Figure 54: CoƩ on Linter Pulp price
Figure 55: CoƩ on Linter price
Figure 56: CoƩ on linter pulp converƟ ng margin
Figure 57: Industry profi tability
Figure 58: BSKP cash costs, CIF China
Figure 59: BHKP cash costs, CIF China
Figure 60: Pulp prices versus other commodiƟ es
Figure 61: Exchange rates: US dollar index
Figures 62-68: Exchange rates
Figure 69: Chinese DWP prices (commodity grade) in diff erent currencies
Figure 70: Chinese DWP prices (commodity grade) in diff erent currencies
Figure 71: DWP price, baseline forecast by month, commodity grade, CIF China
Figure 72: DWP baseline forecast by year, commodity grade, CIF China
Figure 73: DWP price diff erenƟ als with BSKP and BHKP, forecast
Figure 74: High alpha paper prices, index
Figure 75: World chemical cellulose demand, from 1960
Figure 76: Historical trend price for DWP, from 1970
Figure 77: DWP prices since 1970, nominal
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I would like to subscribe to the Outlook for Dissolving Pulp service.

Name:  ......................................................................................................................................................

Job Ɵ tle:  ...................................................................................................................................................

Company:  ................................................................................................................................................

Postal address: .........................................................................................................................................

..................................................................................................................................................................

City: ............................................................ Post Code/ZIP:  .....................................................................

Country:  ...................................................................................................................................................

Telephone:  ...............................................................................................................................................

Email:  .......................................................................................................................................................

I understand that the reports and other materials provided by Hawkins Wright during the course of a 
subscripƟ on are confi denƟ al to subscribers and to their wholly-owned subsidiaries. I agree that these 
materials will not be shared with third parƟ es and that all reasonable steps will be taken to safeguard 
their confi denƟ ality.

In placing this order I consent to the use of my data in accordance with Hawkins Wright’s privacy policy 
and terms & condiƟ ons. The privacy policy can be found at www.hawkinswright.com/privacy-policy.

Signature: ................................................................................... Date:...................................................

Please return this order form to: Hawkins Wright Ltd., 21/22 StaƟ on Point, 121 Sandycombe Road, 
Richmond, TW9 2AD, UK.

Email: post@hawkinswright.com; Tel: +44 20 8747 5840

An invoice and payment instrucƟ ons will be sent when your order is received. Payment may be made 
by bank transfer or credit card.

Deliverables and order form
An annual corporate subscripƟ on to the Outlook for Dissolving Pulp service costs £5,050 (or the equiva-

lent in US dollars or euros). The service comprises:
• Two main reports published in March and September, containing detailed supply, demand and price 

analyses and fi ve-year forecasts for dissolving wood pulp (both commodity and specialty grade). The 
reports are distributed as electronic and hard copies.

• Two interim price forecast updates, published in June and December. Taken together with the main 
reports, these short update reports allow the key forecast data and assumpƟ ons – in parƟ cular the 
price forecast – to be updated every quarter. Distributed electronically.

• Hawkins Wright’s response to any quesƟ ons that the subscriber may have on maƩ ers relaƟ ng to the 
internaƟ onal dissolving wood pulp market throughout the year. In this way Hawkins Wright can be 
used as a virtual extension of the subscriber’s own markeƟ ng or market research department.

• A personal presentaƟ on: it will usually be possible for a Hawkins Wright consultant to meet with 
each client at least once a year to make a presentaƟ on on market developments.


